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2XU EULGDO SDFNDJHV LQFOXGH WKH IROC

5(&(3721 "' (&25$7-1*
2 XUGHFRUDAQJ VHUYIFH LY GHMI QHG VR P DNH\ RXUUHAHSWRQ P HP RUDE®! 6HUYIEH VBE®N DUH GLIHWHG IQ W) @DHQV
* XHWREGN FRP HFRP SGM Z W @DHQ VBE®I FRWY QDSNQVIQ\ RXUFKRIFHRI FRRU  FDQG®! FHOMUSLHAHV + RZ HYHU \ RX
P D\ FKRRVH VR | XUMHUHQKDQRH \ RXUUHPHSWRQ GHFRUZ IW FKDIUFRYHW VSHADOV @RHQ FKRIFHY RUBEG!H VHWQIV 7KHVH WP V
DUH UHDGI® DYDUDE®I WILRXJIK \ RXU( YHOWESHADDM/ HWKV KHS \ RX FDUY \ RXUWHP HWURXIKRXWHYHY GHVIBO

)8/1 6(59-&( &+-1$
2 XUSDANDI HV LQFOXGH | X@UYHU FKIQD DQG JMWZ DUH VHUYEH | RU\ RXULHFHSVRQ

&86720 (9(173/$114*

5XWRVWUQI KDVRYHU  \ HDUW/RI FRP EIQHGH SHUHQORHIQ: HGAEQJ 5 HFHSWRQV
<RXU( YHOABSHADDMY KDSS\ VR DWIMAY RX Z IW HYHY G-VIIARI \ RXUUHAHSMRQ

3$66(' $33(7—=(56
8 SRQ DULLYDO\ RXUJ XHW Z LGEH WHDWG VR D P DUYHERXY FRGPWRQ R KDQG FUDI WG FDQDSHY
$SSHA HURSWRQV DAMG RQWH 3HWRQDE HG <RXUSHAHSWRQ  SDUH

' 11 (5 6(59-&
2 XUP HQX FRP ELQDWRQV RITHUFRBRUXARRG UK LGHDV DQG LQQRYDWYH UHVXOV 2 XURKH V FUHDW UH UHVKIQD DOMLODAYHV R
WDGMRQDCEDQTXHAP HOXV DV GHP RQVUADWAG LQ WH YDURXY VHUYEH VWBN RI P HOXV\R | RGRZ

S (A &S (
2 XUUHMGHOWSDVA FKH V EDNH RXUP DI QULIFHQAZ HGGIQI FDNHV R\ RXUVSHALIFDMRQV © H DUH SURXG R LQFRUSRUDW WH @WAAY
VMMV GHMLI QV DQG GHARUDWYH H THAW 2 XUH WIQWYH VHBIPARQ RI FDNH I @YRWY 1LQIQJV DQG IHQUIV SLRYIGH\ RX Z IW GR] HQVRI
FRP ELQDARQVILRP Z KIFK VR FKRRVH <RX P D\ RSWRUD WDGIMRQDCRUFRQMP SRUDY VW®IG FDNH ILRP RXUSKRVR FREFWRQ RU
BMXVKHS \ RX GHVLIQ VR WH FDNH RI \ RXUGUHDP V

23(1 Y$5 6(59-&(
) RXUFRQWOXRXV KRXW/ Rl RSHQ EDUVHUMEH Z WK 1 X@J @WZ DUH LV IQFOXGHG RITHUQ D ILQH VHBIPARQRI P 1] HG GUONY FRANALY
KRXVHZ IOHV ERMBIGEHHU  VRIVGUQNY 2 XUEDUMQGHWY SLRYLGH H | EEHOWDQG FRXUMRXY VHUNEH VR \ RXUIXHWV -Q DGGIMRQ
D FKDP SDJQH VRDWALY RI I HUHG VR WH EUGDCSDUN VR EHILQ WH | VAV




7KLV PHQX LQFOXGHV D FRPSOHWH VHW XS RI 'LQQHU % XIIHW VHUYLFH ZLWK QHFHVVDU\ FKDILQJ
FRPSOHPHQW \RXU HYHQW $OVR SURYLGHG LV RXU SURIHVVLRQDO VWDII WR FRRUGLQDWH DQG +

6DODG 6HORKMERQV2QH

-WDOLDQ aROXD/&I -WDOLDQ YLODLJUHWWH
&ODVVLF &DHVDVULBQOWEUH &DHVDU GUHVVLQJ KRPHPDGH FURXWRQV
*DUGHQ 9HIJIHWDE@EHW G6VDPIGF YLQDLJUHWWH
+DUYHVW 6 VARGGULHG FKHUU\ GBHUVRQJ
J)DUPHU V ODUNHW 9HJHWDE KW REHD BDO® & U WHWWIMRIQ

&DUYHU\ 6 WBRVEHRK) 2QH

&KDU &UXVW 7RS 5RX(DEXRMX¥HIPXVKURRP ERUGHODLVH ZKLSSHG KRUVHUDGLVE
5RVHPDU\ 5RDVWHG 3RUMR/®RIGHPL JOD]H OHPRQ URVHPDU\ DLROL

+LFNRU\ 6PRNHG 3RUNODFDNEWUU\ EDUEHFXH VDXFH ZKLSSHG KRUVHUDGLVK
+RXU 6PRNHG % EIOMONFHNEHUU\ EDUEHFXH VDXFH

SHUVRQ

6ORZ 5RDVWHG %HHERGIGHIROLIQH ZKLSSHG KRUVHUDGLVK SHUVRQ
BULPH 5LE RI BHMIXY ZKLSSHG KRUVHUDGLVK SHUVRQ

JODPH %URLOHG %HHI FKDWGHMIRLE«DUQDLVH VDXFH SHUVRQ

6LIQDWXUH (WWHRNV2QH

6LGH 'LV&HRVFH RI 7TKUHH

&KHI V 9HIHWDEOH OHGOH\ )UHVK &DUURWYV ZLWK 7K\PH %XWWHU *ULOOHG =XFFKLQL 7RPDWI
9(*(7$%/(6 )UHVK *UHHQ %HDQV ZLWK 3DQ %XUVW 7RPDWRHV

5RDVWHG &DXOLIORZHU ZLWK /HQWLOV %UR
WDEOHV

3%67%$6

HUEV /HPR
5-6277266DQ ODU]JDQR 7RPDWR %DVLO 3HQQH

/HHN 7RP

OHGLWHUUDQHDQ 3DVWD 3ULPDYHUD %DFRQ

327$72(6 3DUPHVDQ (QFUXVWHG 3RWDWRHYV

5RDVWHG *DUOLF :KLSSHG 3RWDWRHYV
5-&( *58-6O X W«

*ROGHQ -HZHO &RXVFRXV 3LODI $QFLHQW *UDLQ 5LFH OHGOH\

$FFRPSDQLHG E\
JUHVK 'LQQHU 5ROOV :KLSSHG %XWWHU

'HGGLQJ &DNH

<RXU FKRLFH RI &XVWRP '"HFRUDWHG :HGGLQJ &DNH

9HVXYLR 3RWDWRHYV
%DFRQ &KHGGDU 7ZLFH

5HJXODU '"HFDITHLQDWHG &RIIHH

6HH :HGGLQJ &DNH SDJH IRU DG



2XU 6HDWHG 'LQQHU HQWU«H VHOHFWLRQV DUH GHVLJQHG ZLWK WKH KLJKHVW UHJDUG IRU SUHVHQWDWLR
LQ RUGHU WR DVVXUH RSWLPDO H\H DSSHDO (DFK HQWU«H ZLOO EH SDLUHG ZLWK RXU FKHI V IUHVKHVW
6HUYLFH ZLOO EHJLQ ZLWK VHDWHG VDODG IROORZHG E\ PDLQ FRXUVH GHVVHUW |UHVKO\ EUHZHG FRI

6DODG 6HORKMERRV2QH

-WDOLDQ &OROXD/& -WDOLDQ YLQDLJUHWWH
&ODVVLF &DHVDVULEDROWEUH &DHVDU GUHVVLQJ KRPHPDGH FURXWRQV
*DUGHQ 9HJHWDE@EHD G6NMDPIGF YLODLJUHWWH
+DUYHVW 6 W ARGGULHG FKHUU\ GUHVVLQJ
7TURSLFDO 6ROD@IH SRSS\ VHHG G WHWUWWRXQ

6LIQDWXUH (QWUHH 6HOHFWLRQV 3UFH 3HUWRQ

6WXIIHG &KLFNHQ 3-@WDURBRIUHVK VSLQDFK SURVFLXWWR URDVWHG SHSSHU &KDPSDJQH VDXFH
5RDVWHG &KLFNHQ ®BWROR®LZQMK IRUHVW PXVKURRPYV KHUEV GH B3URYHQFH 6KDOORW ODUVDOD VDXF
&KLFNHQ 6HEDYR\QAORG VWXIIHG FKLFNHQ EUHDVW ZLWK KHUEV DVSDUDJXV URDVWHG WRPDWR &KL
&KLFNHQ 3RUWHKIULDRS FUDE VFDOORS PRXVVHOLQH /HPRQ &KDUGRQQD\ VDXFH

6HVDPH $OPRQG (QFUXVWHG 3RURDVMHIHBERBNQVHQGHUORLQ O0ODQGDULQ KRLVLQ JOD]H

$SSOH *ULOOHG &HQWHU &XW BRWANL&KBS)UHQFK FKRSV &DOYDGRV VZHHW RQLRQ JOD]H

BLVWDFKLR (QFUXVWHBDQODROBRQWDFKLR KHUE FUXVW /HPRQ FKLYH YHORXW«

JRU FKRLFH RI HQWUHH DGGLWLRQDO RR SHU SHUVRQ
'"HOX[H (QWUHH 6HOHFWLRQV

20G )DVKLRQHG %DFRQ :UD$8HHGE HE ZOWIKQERUGHODLVH VDXFH

7XVFDQ 9HDO 5R6ODBHHG WRPDWRHYVY EDVLO OHDYHV SDQFHWWD 5RDVWHG WRPDWR FUHDP VDXFH
7TRXUQHGRV RI %HHI 7THQGHH UVIORHWY ZLWK PXVKURRP GX[HOOHV 3LQRW 1RLU VDXFH

6WXIIHG THQGHUORLQ §DBDPRWL®K OHHNV EDE\ VSLQDFK JRUJRQ]JROD FKHHVH %DOVDPLF GHPL JOI
%HHI THQGHUORLQLOOKGMODEUHDGHG FKDUEURLOHG :KLWH ZLQH OHPRQ VDXFH

6HDUHG 1HZ <RUN 6WBHE YMGH BNWK FDUDPHOL]JHG RQLRQV -DFN 'DQLHO V VDXFH

JRU FKRLFH RI HQWUHH DGGLWLRQDO RR SHU SHUVRQ

SUHPLXP 7ZLQ (QWUHH 3DLULQJV

%HHI 7THQGHUORLQ ORGLJD 5RDVWHG &KLFNHQ %DOORWLQH

7TRXUQHGRV RI %HHI 7THQGHUORLQ ©6WXIIHG &KLFNHQ 3DOHUPR

3RDFKHG 1RUZHJLDQ 6DOPRQ )LOHW OLJQRQ

JLOHW OLJQRQ B6RXWK $IULFB@UREVBWMHU IHGBLOXPER 6KULPS ODUNHW 3ULFH

$FFRPSDQLHG E\
JUHVK 'LQQHU 5RO0V :KLSSHG % XWWHU 5HJXODU '"HFDIIHLQDWHG &RIIHH

'HGGLQJ &DNH
<RXU FKRLFH Rl &XVWRP '"HFRUDWHG :HGGLQJ &DNH 6HH :HGGLQJ &DNH SDJH IRU DG

6HDWHG 'LQQHU OHQXV LQFOXGH DOO QHFHVVDU\ VLOYHUZDUH FKLQD SODWHV JODVVZDUH
LQFOXGH RXU SURIHVVLRQDO FXOLQDU\ EDQTXHW VWDII WR SURYLGH VHDWHG




7KLV PHQX RIIHUV VHSDUDWH EXIIHW VWDWLRQV HDFK FUHDWLYH GHOLFLRXV DQG WKHPHG IRU \
HTXLSPHQW OLQHQV DQG GHFRU WR FRPSOHPHQW \RXU HYHQW $OVR SURYLGHG LV RXU SURIHVVL
VWDWLRQV 2XU KRVWHVYV ZLOO HVFRUW \RXU JXHVWV WR RXU IRRG VWDWLF

. <RXU &KRLAHIRHQQHU 6W DWAELRGOM—

SRWL 6WDWLRQ

7TDQGRRUL &KLFNHQ 3DOHN 3DQHHU 9HJHWDEOH 6DPRVDYV VHUYHG ZLWK
$FFRPSDQLHG E\ &XFXPEHU 5LDWD 7DPDULQG &KXWQH\ 3LFNOHG 5HG 2QLRQ

-WDOLDQ 3DVWD 5LVRWWR

&KRLFH RI YYRLOOL )ORUHQWLQH %/7 %DFRQ /HHN 7TRPDWR 5LJDWRQL OHGLWHUUDQHLI
%RZWLH 3HVWR 3ULPDYHUD 9HJHWDEOH 5LVRWWR OLODQHVH &RUNVFUHZ 3DVWD 3RUWRIL
&KRLFH RI GBARLWHUUDQHDQ 6DODG 7TRDVWHG &DQQHOORQL )UHVKO\ %DNHG %UHD

OLQL OHDO 6WDWLRQ

&DUYLQJ 6WDWLRQ &K&KBH RUZRQW 7RS 5RXQG RI %HHI +HUE ODULQDWHG 5RWLVVHULH 7X
YODPH %URLOHG %HHI 7HGEHHWYARLQ
$FFRPSDQLPHQWY +HUE 'XFKHVV 3RWDWR *ULOOHG 9HJHWDEOHYV
6HUYHG ZLWK DVVRUWPHQW RI UROOV KRXVH PDGH VDXFHV

'LQHU 6W\OH 60LGHU %DU

OLQL %ODFN $QJXV %HHI 60LGHUV *ULOOHG &KLFNHQ %UHDVW 60OLGHUV 9HJ
$FFRPSDQLPH®QMNRQ 6OLFHG &KHHVHVY /HWWXFH 7RPDWR 6O0OLFHG 2QLRQ
&KRLFH RI GRRDURQL &KHHVH %LVWUR 3RWDWR &KLSV )JUHVK &ROHVODZ

ODF Q &KHHVH %DU
7RSSLQBWDIRRG ORXVVH %DFRQ %UXVFKHWWD 7RPDWRHV 6HDVRQHG %UHDGFUXPEV %

6WLU )U\ 6WDWLRQ

&KRLFH RI&GXNRKHZ &KLFNHQ 6WLU U\ ORQJROLDQ %HHI ORR 6KX 9HJHWDEOH ¢
$FFRPSDQLPHOQWRLQH 5LFH 9HJJLH 6SULQJ 5ROO0V

6WUHHW 7DFR 6WDWLRQ
&KRLFH RIBPARNHG 3XOOHG 3RUN *URXQG 6HDVRQHG &KLFNHQ *URXQG %HHI 6RXWKZHYV
$FFRPSDQLPH@WXU 7TRUWLOODV 5RDVWHG 7RPDWR 6DOVD 3LFR GH *DOOR
6KUHGGHG &DEEDJH &RMLWD &KHHVH &UHPD *XDFDPROH

*RXUPHW &RIITHH 6WDWLRQ
JUHVKO\ EUHZHG FRIIHH ZLWK VSHFLDOW\ IODYRUHG V\UXSV FLQQDPRQ QXWPHJ Fk

'HGGLQJ &DNH
<RXU FKRLFH RI &XVWRP '"HFRUDWHG :HGGLQJ &DNH 6HH :HGGLQJ &DNH SDJH IRU DG




$ GHOLJKWIXO DQG IXQ ZD\ WR VHUYH \RXU JXHVWV GLQQHU
7KLV PHQX RIIHUV D FRPELQDWLRQ RI VHDWHG VHUYLFH ZLWK D EURDGHU YDULHW\ RI PHQX VHOHF

JXHVWV 2XU )DPLO\ VW\OH PHQX SURYLGHY DOO QHFHVVDU\ UHQWDOV LQFOXGLQJ VLOYHUZDUH FK
OHQXV DOVR LQFOXGH QHFHVVDU\ VHUYLQJ YHVVHOV DORQJ ZLWK RXU SURIHVVLRQDO FXOLQDU\

6DODG 6HORKMWERQV2QH

-WDOLDQ aROXD/&l ~-WDOLDQ YLOQDLJUHWWH
&ODVVLF &DHVDVLEQOWEUH &DHVDU GUHVVLQJ KRPHPDGH FURXWRQV
*DUGHQ 9HJHWDE@®HD 6NMDPIGF YLODLJUHWWH
+DUYHVW 6 YARGGULHG FKHUU\ GBHUYVRQJ
J)DUPHU V ODUNHW 9HJHWDE KW REHD BDO® & U KWHWIMRIQ

ODLQ &RXUVH (@RRUAHHHRY 7ZR

6LGH 'LV&RVFH RI 7KUHH

&KHI V 9HIHWDEOH OHGOH\

9(*(78%/(6 )UHVK *UHHQ %HDQV ZLWK 3DQ %XUVW 7RPDWRHV
6HDUHG

JUHVK &DUURWYV ZLWK 7K\PH %XWWHU *ULOOHG =XFFKLQL 7RPDWI

5RDVWHG &DXOLIORZHU ZLWK /HQWLOV %UR
%UXVVHO 6SURXWYV ZLWK $VLDJR 'XVW SHUVRQ 7XVFDQ *ULOOHG 9HIJHWDEOHYV
2UFKLHWWD 3DVWD ZLWK 7RPDWR

+HUEV /HPRQ 3HVWR 2U]JR 3ULPDYHLU
%DVLO 3HQQH OHGLWHUUDQHDQ 3DVWD 3ULPDYHUD %DFRQ /HHN 7RP

3$67$6 )XVLOOL JORUHQWLQH
5-6277266DQ ODU]JDQR 7RPDWR

327$72(6 3DUPHVDQ (QFUXVWHG 3RWDWRHYV

5RDVWHG
5-&( *55-60 X W «

*DUOLF :KLSSHG 3RWDWRHV
*ROGHQ -HZHO &RXVFRXV 3LODI

$QFLHQW *UDLQ 5LFH OHGOH\

$FFRPSDQLHG E\
JUHVK 'LQQHU 5RO0V :KLSSHG

9HVXYLR 3RWDWRHYV
%DFRQ &KHGGDU 7ZLFH

%XWWHU 5HJXODU

'HGGLQJ &DNH

<RXU FKRLFH RI &XVWRP '"HFRUDWHG :HGGLQJ &DNH

'"HFDIIHLQDWHG &RIIHH

6HH :HGGLQJ &DNH SDJH IRU DG

OHQX SULFHVY OLVWHG LQFOXGH DOO QHFHVVDU\ VLOYHU FKLQD

JODVVZDUH DQG VHUYL



















